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?@AEEC%>469(+5
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?@AEEC%I6$$+%U$3,
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?@AEEC%D*+&*+̂)%'4+43)%4+&%*,#$6%6(:$6)%4+&%G4,$6)24'$)
I6$$+%U$3,%X%4''$2,483$%*2$+%34+&%F)$)%4+&%6$),6(',(*+)%*+%+$G
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I6$$+%U$3,%X%6$234'$7$+,%*6%$\,$+)(*+%*[%8F(3&(+5)
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0.)-/:(,>76K75/FGHF;L/0)5)15)AE/RS/,B/*E7/()*+,-)./0.)--+-1/0,.+23/45)678,59/:D)52E
FGHF;/)<>+@7@/*E)*/*E7/BJ-<)67-*)./)+6/,B/=577-/O7.*/A,.+23/+@/*,/A57>7-*/J5K)-/@A5)8./K3
977A+-1/.)-</A756)-7-*.3/,A7-/@,/*E)*/*E7/7@@7-*+)./2E)5)2*75+@*+2@/,B/=577-/O7.*@/)57
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*E7-/.+@*@/)/-J6K75/,B/@A72+B+2/7U27A*+,-@/*,/*E+@/17-75)./A57@J6A*+,-C/+-2.J<+-1/KJ+.<+-1@
B,5/)15+2J.*J57/)-</B,57@*53W/)AA5,A5+)*7/B)@2+.+*+7@/B,5/,J*<,,5/@A,5*/)-</57257)*+,-/)-</B,5
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:K5,8-B+7.</.)-<;L
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A5,K)K+.+*3/,B/5+>75/B.,,<+-1/:HZ/[/GLHZ;/,5/K7*877-/)/H/+-/FGG/)-</H/+-/HGGG/)--J)./A5,K)K+.+*3/,B
@7)/B.,,<+-1/:GL/\Z/[/GLHZ;/+-/)-3/37)5L

00]F\/57NJ+57@/*E7/Q,2)./0.)--+-1/VJ*E,5+*3/:Q0V;/*,/<76,-@*5)*7/*E)*/*E73/E)>7/)AA.+7</)
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2,-@+<757</).*75-)*+>7/@+*7@/A5+,5/*,/)..,8+-1//<7>7.,A67-*/,-/)/@+*7/)*/5+@9/,B/B.,,<+-1L
Q0V@/6J@*/)AA.3/*E7/̂U27A*+,-/I7@*/+-/)<<+*+,-/*,/)-</,-27/+*/E)@/)AA.+7</*E7/]7NJ7-*+)./I7@*/C
)-</+-/*E7/2+52J6@*)-27@/@7*/,J*/+-/*)K.7/_̀ /,B/00]F\L/aE757/)AA.+2)K.7C/*E7/̂U27A*+,-/I7@*
7-@J57@/*E)*/<7>7.,A67-*/+@/A756+**7</+-/B.,,</5+@9/)57)@/,-.3/+-/7U27A*+,-)./2+52J6@*)-27@/)-<
8E7-/@*5+2*/NJ).+B3+-1/2,-<+*+,-@/E)>7/K77-/67*L

P+1E.3/bJ.-75)K.7/c@7@/+-/4.,,</X,-7/F/)57/,-.3/2,-@+<757</)AA5,A5+)*7/+B/*E7/̂U27A*+,-/*7@*/E)@
K77-/A)@@7</[/P+1E.3/bJ.-75)K.7/J@7@/+-2.J<7Y
d)5)>)-@C/6,K+.7/E,67@/)-</A)59/E,67@/+-*7-<7</B,5/A756)-7-*/57@+<7-*+)./J@7L
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'A%,)-($..$)/%D#3.$%)$/0$6,3*:%,#$%3*,$)$/,/%'A%,#$%/$,,.$4%6'++1*3,@B?

"'%#$.0%,'%-6#3$($%,#3/>%,#$%&'($)*+$*,?/%-3+/%3*%)$/0$6,%'A%,)-($..$)%/3,$/%-)$%/,-,$4%-,
<-)-:)-0#%EB%F+'*:%',#$)%+-,,$)/>%,#$/$%-)$G
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2$%,#'/$%,)-($..$)/%D#'%6**',%0)'(34$%,#$3)%'D*%/3,$/>
H%,'%3*6)$-/$%,#$%*1+2$)%'A%,)-($..$)%/3,$/%3*%-00)'0)3-,$%.'6-,3'*/%D3,#%0.-**3*:
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?K*-00)'0)3-,$%4$($.'0+$*,%3/%#-)+A1.%,'%,#$%&)$$*%J$.,%-*4%/#'1.4%*',%2$%-00)'($4>
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&)$$*%J$.,%-)$%3*-00)'0)3-,$%4$($.'0+$*,B?
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-00.36-,3'*B
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,)-($..$)%/3,$/B
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-N%,#$%$L3/,3*:%.$($.%'A%.'6-.%0)'(3/3'*%-*4%*$$4%A')%/3,$/>
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A')+%,#$%0'.36@%D#$)$%,#$)$%3/%*'%34$*,3A3$4%*$$4%A')%03,6#$/Q0.',/%/#'1.4%2$%1/$4%,'
-//$//%-00.36-,3'*/%,#-,%+-@%6'+$%A')D-)4%'*%1*-..'6-,$4%/3,$/>
$N%,#-,%,#$@%/#'1.4%4$,$)+3*$%-00.36-,3'*/%A')%/3,$/%A)'+%-*@%,)-($..$)/%-*4%*',%R1/,%,#'/$
D3,#%.'6-.%6'**$6,3'*/B

<-)-:)-0#%7S%,#$*%:'$/%'*%,'%-4(3/$%,#-,%*$D%,)-($..$)%/3,$/%3*%'0$*%6'1*,)@/34$%-D-@
A)'+%$L3/,3*:%/$,,.$+$*,/%')%'1,/34$%-)$-/%-..'6-,$4%3*%,#$%4$($.'0+$*,%0.-*%/#'1.4%2$
/,)36,.@%.3+3,$4B

=1),#$)%6.-)3A36-,3'*%'A%&'($)*+$*,%0'.36@%3*%)$.-,3'*%,'%")-($..$)%/3,$/%3*%,#$%&)$$*%J$.,
D-/%0)'(34$4%3*%-%D)3,,$*%53*3/,$)3-.%I,-,$+$*,>%')3:3*-..@%:3($*%-,%,#$%T'1/$%'A%U'++'*/
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.4A/8&+)/4%&1;41&B(1;&1/.'(%4%,&40-&'/%.40/01&1%47/))/%&8*1/8&4%/&*04''%('%*41/
-/7/)('./01&*0&1;/&5%//0&B/)1&40-&1;41&')400*05&-/+*8*(08&8;($)-&'%(1/+1&5%//0&B/)1&)40-
6%(.&8$+;&*04''%('%*41/&-/7/)('./01?

C8&8/1&($1&*0&1;41&-(+$./01&40-&*0&:4%+;&<=><"8&D41*(04)&3)400*05&3()*+,&E%4./9(%A2
*04''%('%*41/&-/7/)('./01&*0&1;/&5%//0&B/)1&8;($)-&0(1&B/&4''%(7/-&/F+/'1&*0&7/%,&8'/+*4)
+*%+$.8140+/8?&G47*05&+(08*-/%/-&%/+/01&')400*05&-/+*8*(08&B,&+($0+*)8&40-&1;/&3)400*05
@08'/+1(%41/2&*1&;48&B/+(./&4''4%/01&1;412&*0&8(./&+48/82&1;/&5%//0&B/)1&*8&0(1&4)94,8
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H;/&I/+%/14%,&(6&I141/&9*8;/8&1(&.4A/&+)/4%&1;412&*0&+(08*-/%*05&')400*05&4'')*+41*(082
4)1;($5;&/4+;&+48/&9*))&-/'/0-&(0&*18&64+182&;/&+(08*-/%8&1;41&1;/&8*05)/&*88$/&(6&$0./1
-/.40-2&9;/1;/%&6(%&1%47/))/%&8*1/8&(%&6(%&+(07/01*(04)&;($8*052&*8&$0)*A/),&1(&($19/*5;
;4%.&1(&1;/&5%//0&B/)1&40-&(1;/%&;4%.&1(&+(081*1$1/&1;/&"7/%,&8'/+*4)&+*%+$.8140+/8"
J$81*6,*05&*04''%('%*41/&-/7/)('./01&*0&1;/&5%//0&B/)1?

H;/&I/+%/14%,&(6&I141/&9*8;/8&1(&5*7/&'4%1*+$)4%&8+%$1*0,&1(&1%47/))/%&8*1/&4''/4)8&*0&1;/
5%//0&B/)12&8(&1;41&;/&+40&+(08*-/%&1;/&/F1/01&1(&9;*+;&3)400*05&'()*+,&6(%&1%47/))/%&8*1/8&*8
.//1*05&1;*8&5(7/%0./01"8&+)/4%&'()*+,&*01/01*(08?&H(&1;*8&/0-&;/&*8&;/%/B,&%/7*8*05&1;/
4''/4)8&%/+(7/%,&+%*1/%*4&*88$/-&(0&K=&L$0/&<==M&40-&9*))&+(08*-/%&6(%&%/+(7/%,&4''/4)8
*07()7*05&1%47/))/%&8*1/8&*0&1;/&5%//0&B/)1?

E(%&1;/&47(*-40+/&(6&-($B12&1;*8&-(/8&0(1&./40&1;41&4))&8$+;&4''/4)8&9*))&B/&%/+(7/%/-2
B$1&1;41&1;/&I/+%/14%,&(6&I141/&9*))&)*A/),&%/+(7/%&4&0$.B/%&(6&4''/4)8&*0&(%-/%&1(&1/81&1;/
%/)/7401&'()*+*/8&41&041*(04)&)/7/)?&H;/&I/+%/14%,&(6&I141/&9*))&4''),&1;*8&+%*1/%*4&6(%&4&'/%*(-
(6&N&.(01;82&461/%&9;*+;&*1&9*))&B/&%/7*/9/-?"
&
H;/&O(7/%0./01&*8&4)8(&+(08*-/%*05&6$%1;/%&%/7*8*(08&1(&B(1;&')400*05&'()*+,&40-&'%4+1*+/
5$*-40+/&1(&81%/051;/0&O%//0&P/)1&'%(1/+1*(0&6%(.&B(1;&;($8*05&8+;/./8&40-&H%47/))/%
-/7/)('./018?&H;41&'%(8'/+1&/./%5/-&*0&4&9%*11/0&Q(..(08&8141/./01&(0&1;/&>R1;
L40$4%,&<=>S&B,&1;/&T(+4)&O(7/%0./01&:*0*81/%&P%40-(0&T/9*8?&G/&1()-&:38U&VW/&4)8(
9401&1(&+(08*-/%&1;/&+48/&6(%&+;405/8&1(&1;/&')400*05&-/6*0*1*(0&(6&"1%47/))/%8"&1(&%/6)/+1
9;/1;/%&*1&8;($)-&(0),&%/6/%&1(&1;(8/&9;(&4+1$4)),&1%47/)&40-&;47/&4&.(B*)/&(%&1%408*1(%,
)*6/81,)/?

VW/&4%/&('/0&1(&%/'%/8/0141*(08&(0&1;/8/&.411/%8&40-&9*))&B/&)4$0+;*05&4&+(08$)141*(0&*0
-$/&+($%8/?V

G/&'(*01/-&($1&1;41&1;/&Q(4)*1*(0"8&')400*05&'()*+,&948&+)/4%&1;41&VB(1;&1/.'(%4%,&40-
'/%.40/01&1%47/))/%&8*1/8&4%/&*04''%('%*41/&-/7/)('./01&*0&1;/&5%//0&B/)1&40-&1;41
')400*05&-/+*8*(08&8;($)-&'%(1/+1&5%//0&B/)1&)40-&6%(.&8$+;&*04''%('%*41/&-/7/)('./01V?

G/&%/.*0-/-&34%)*4./01&1;41&1;/&I/+%/14%,&(6&I141/"8&'()*+,&'(8*1*(0&(0&$0./1&0//-2
9;/1;/%&6(%&H%47/))/%&8*1/8&(%&6(%&+(07/01*(04)&;($8*052&948&1;41&1;*8&948&V$0)*A/),&1(
($19/*5;&;4%.&1(&1;/&5%//0&B/)1&40-&(1;/%&;4%.V&40-&9($)-&0(1&+(081*1$1/&1;/&V7/%,
8'/+*4)&+*%+$.8140+/8V&J$81*6,*05&*04''%('%*41/&-/7/)('./01&*0&1;/&O%//0&P/)1?

H;/&.*0*81/%&%/X/.';48*8/-&1;41&'(*01&6(%&B(1;&)(+4)&')400*05&4$1;(%*1*/8&40-&')400*05
*08'/+1(%8&48&4&.41/%*4)&+(08*-/%41*(0&*0&1;/*%&')400*05&-/+*8*(08?

H;/&.*0*81/%&84*-&1;41&6(%&1;/&'481&8*F&.(01;8&1;/&Q(..$0*1*/8&I/+%/14%,&;4-&B//0
)((A*05&41&1;/&94,&'()*+,&948&B/*05&4'')*/-&(0&1;/&5%($0-&B,&%/+(7/%*05&.(%/&4''/4)8
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